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3. 1f the total of the pavments made by the Mortgagor under 1b) of paragraph 2 preceding shall exceed the amount of pay-
ments actoally made by the Mortgagee for tarcs an assessTents O insutance premiums., as the (as may be. such encess. at the
option of the Mortgagee. shall be credited on subseguent payments 1o e made by the Moctgapor. ov sefunded to the Morigapos.
If, however. the monthly pavments made by the Mostgagor sader (b: of paragraph 2 preceding shall not be sufficient 10 pay
taxes and asscssments and insurance premiums. when the ame shall become due and pavable. then the Mostgagor shall s 12
sy 10 the Mortgagee @0y amounl neCeSSaty 10 Take up The delaciency. on o before the date when pavment of soch
13XES, ASSEEETENIS, 02 nsutance premiums shall be due 1 a1 any 1:me the Mortgago: shalitender 1o the Montpagee.
i sccordance wmith the groarsions of the note secuted hezedy. full javment of the entite 1ndelredness wepresented
therely, the Montgegee shall. in compalaag the amocnt of such méetnedness. credil 10 the acc tunl of the Miatgapor
a1l paverents made under the jrevisions of raiof paregraph 2 Yerecd whach the Mongapee has not become obligsted
10 ey to the Secretany of Housing and Ushan Developneni. and zny balance remsming in 1he funds accanulated
‘ under the provisicas of 14 ¢ of perapraph 2 heseod I there shall be & Gefzult unde: anv of the provisioms of this
; moctgage tesaiting in a roblic sale o the jremises conered beteln. o i the toogerty 15 ohermiase arquired aftes
) defavit, the Bortgapee shall 77V, al Ihe 1o 6 1he COMTEDITrEDT €1 $VIN ITOCCESINES, LT &l the time the propeny
15 otherwise acguired. the delante them tenuining 10 the fuads socuncliated nndes ool matapraph 2 grecnding. s
a credit against the amounl of jeincipal 1hen rematang ung@id ander the note secured hereby, and shall properly
sdjust any pavments which shall have bien made voder o of patapraph 2

4. That he will pay all taxes. assessments, Wale: Te%es, and othes foeinnental o1 munioipe! charges, fines,
\ or smpositions, for which jrenision has nol been mafe neremnbrizee, wng an Seiuult 1hereod 1he Worigagpee may pay
the same, and that he will promptly Selives the pificial receiins theredor 10 the Mortgapes. H the Mongegor {asls
1o make any pavments proasded foe an this section o Ly other favments fo1 ta¥es. assessments, o the e the
Wortpapes may pav the same. and all suns o pard shall s nlerest at the ra1e w1 forthanthe note secured hereby
f1cm the ute of sorh advance and <hiell e seruted I this nongepe
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S, That he will det] 1he jrenices 10 as RUod rder ant 0omcilon as thel ate i and will nod commat (1 pet-

mit any waste theteod, reasomable wear ond tepr excepied
& That he will Leep the smprsaements now existing of hereeite: vrected on the molgaped propeny insured as
i may be required f1om time 1o Bime by the Mongapee spainst Joss f11¢ &nd other harerds. casualties and contin-
gencies in suCh amownts and for such peniods as way e seguized I the Wiengspee and will pay geonptiy . when
due, wny premiums on such nsutance jamasion {of pavment f whirh kas not been made hereinbefore. Al insur-
' ance shall be camed 1n contanes approved by the Mortgaper and the policies and entnals thereo] shall v held
by the Mongagee wmd have attached thereto loss pavable clauses an fow of and 1 form accepltable 1o the Wont-
gagee.  In eveat of loss Mongagor will give inmediate nolice 1 mat to 1he Motpapee, who may make proof of
joss if not made prompily by Yorigagor. and esch insurance company conterned 1s heeln authorired and duected
to make gavirent for such loss dizectiy 10 the Montgagee instead of 10 the Martpagoe and Worngagee jointly, and the
InSUtance proceeds. of any part 1hereol. may b @ppiied by the Wortpaper a1 iis <ptin either 1o the reductzon of
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the indebledress hetedn secured o1 16 the 1es'07alion 1 fepall of 1he property demeped 37 Cient o feeeclosare of
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this mongage o1 other transier o fitie to the Wontgaped jroperty n extinguishment of the andelredness sernred ]
¢ hereby, all right, title and imczest of the Montgagor i and 1o any insutance polGies then gn force shall pass to
the putchaser o1 grantec.
: 7. That he hereby assigns all the rents, ssues, 816 jrchis of the monpaged prenases {rorm znd after any de-
‘ fzult hereunder. and should lege] proceedings be instrtuted pursuant 1o this anstrunent. then the Wangeroe rhall
have the nght to have a recoiver appoinied of the zenls, 1ssues. and prodsts, whi, after deduciing allcharges and ;
expenses atlending such procerdings and the excoution of his trust as recever, shall appiv the residue of the ! :

rents. issues. and profits, toward the pavment of the delst secuted heeby

£. That of the premises. o any pan theicol, be condemned under any power of eminent domain, or acquited for
@ public use, the damages, proceeds, and the consideration fos such acauisition, 10 the exteal of the full amount of
indebtedness upon this montgage, and the note secured hereby remmaming zapmd, are hercby assigned by the Mortgagor
to the Mortgagee and shall be paid fcrthwith to the Montgagee to be applied by 1t an account of the indebledness se-
cuted hereby, whether due o1 not I
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